INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Aidisiiiait Year
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, 202 0 2 1
ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)
PAN AAECG7724Q
Name GLS REALTY PRIVATE LIMITED
ranbanshipara, , tarulia 1st lane, krishnapuri, kolkata, West Bengal, 700130
Address
Status Pvt Company Fox_'m Number ITR-6
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number 249947341110221
@ Current Year business loss, if any 1 0
]
.E Total Income 2700660
-
% | Book Profit under MAT, where applicable 2 2614158
E Adjusted Total Income under AMT, where applicable . 3 0
iE’. Net tax payable 4 702177
f:‘ Interest and Fee Payable 5 66330
o |Total tax, interest and Fee payable 6 768507
=
% | Taxes Paid 7 948415
[- (+)Tax Payable /(-)Refundable (6-7) 8 -179910
" Dividend Tax Payable 9 0
L
T : ., | Interest Payable 10 0
g é g Total Dividend tax and interest payable s 11 0
]
A £ | Taxes Paid 12 0
@ | (+)Tax Payable /(-)Refundable (11-12) 13 0
E Accreted Income as per section 115TD 14 0
% Additional Tax payable u/s 115TD 15 0
L]
E F | Interest payable u/s 115TE 16 0
% 2 | Additional Tax and interest payable 17 0
E Tax and interest paid 18 0
2 [(#)Tax Payable /(-)Refundable (17-18) 19 0
Income Tax Return submitted electronically on _11-02-2021 01:01:04 from IP address _42.110.152.225 and verified by
LAKSHMI KANTA KAR
having PAN _ AJEPK8704C  on 11-02-202101:01:04 from IP address 42.110.152.225 using

Digital Signature Certificate (DSC).
2595416692239093429CN=SafeScrypt sub-CA for RCAI Class 2 2014,0U=Sub-CA ,0=Sify Technologies Limited,C=IN

DSC details:

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




B SAIN & CO. 10 OLD POST OFFICE STREET
( / \\ | CHARTERED ACCOUNTANTS 2% FLOOR,KOLKATA-700001

Tel: 22486653,9830687567
E-mail:bsainco@rediffmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
GLS REALTY PVTLTD

REPORT ON AUDIT OF THE FINANCIAL STATEMENTS

We have audited the accompanying Standalone financial statements of GLS REALTY PVTLTD
which comprise the Balance Sheet as at 31% march 2020, the Statement of Profit and Loss

and cash flow for the year then ended and a summary of significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
he zforesaid financial statements give the information required by the Companies Act, 2013

{ A2t in the manner so reguired and give a true and fair view in conformity with the accounting
ponciples generally accepted in India, of the state of affairs of the Company as at March 31,
2020 #s profit and cash flows for the year ended on that date.

Sasis for opinion

e conducted our audit in accordance with the standards on auditing specified under section

143 110) of the Companies Act, 2013. Our responsibilities under those standards are further

in the auditor’s responsibilities for the audit of the financial statements section of our

=00 We are independent of the Company in accordance with the code of ethics issued by
‘nstiute of Chartered Accountants of India together with the ethical requirements that are
10 our audit of the financial statements under the provisions of the Act and the rules
r. and we have fulfilled our other ethical responsibilities in accordance with these
ts and the code of ethics.

W= Delieve that the audit evidence we have obtained is sufficient and appropriate to provide a
‘2= for our opinion.

Other Matters:

- Fumher 1o the continuous spreading of COVID -19 across India, the Indian Government
‘@Anounced a strict 21-day lockdown on March 24, 2020, which was further extended till June
‘30 2020 across India to contain the spread of the virus. This has resulted in restrictions ona
‘physical visit to the client locations and the need for carrying out alternative audit procedures
ras per the Standards on Auditing prescribed by the Institute of Chartered Accountants of India
(iCAn

As 2 r=sult of the above, the entire audit was carried out based on remote access of the data
2% prowided by the management. This has been carried out based on the advisory on “Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under curr
Cowd- 12 situation” issued by the Auditing and Assurance Standards Board of ICAL




s=oresented by the management that the data provided for our audit purposes is correct,
= reliable, and are directly generated by the accounting system of the Company

2ny further manual modifications.

- 15 the attention of the users that the audit of the financial statements has been

=4 in the aforesaid conditions.

5% opinion is not modified in respect of the above.

.
other than the financial statements and auditors’ report thereon

sany's board of directors is responsible for the preparation of the other information.

= information comprises the information included in the Board’s Report including
=< 10 the Board’s Report, Business Responsibility Report but does not include the
statements and our auditor’s report thereon.

‘smmon on the financial statements does not cover the other information and we do not
: any form of assurance conclusion thereon.

-~on with our audit of the financial statements, our responsibility is to read the other
and, in doing so, consider whether the other information is materially inconsistent
+=ndalone financial statements or our knowledge obtained during the course of our

stherwise appears to be materially misstated.

s== on the work we have performed, we conclude that there is a material misstatement of
information, we are required to report that fact. We have nothing to report in this

~EMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

& Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
mmemes Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
s that give a true and fair view of the financial position and financial performance of
~=nv in accordance with the Accounting principles generally accepted in India including
ing Standards specified under section 133 of the Act, read with Rule 7 of the
ws (Accounts) Rules,2014. This responsibility also includes maintenance of adequate
~ records in accordance with the provisions of the Act for safeguarding the Assets of
Company and for preventing and detecting frauds and other irregularities; selection and
s of appropriate accounting policies making judgments and estimates that are
sole and prudent; and the design, implementation and maintenance of adequate internal
= controls, that were operating effectively for ensuring the accuracy and completeness of
B ing records, relevant to the preparation and presentation of the financial statements
@ owe 2 irue and fair view and are free from material misstatement, wheiher due lo fraud or

grepanng the financial statements, management is responsible for assessing the

y s ability to continue as a going concern, disclosing, as applicable, matters related to
soncern and using the going concern basis of accounting unless management either

s 1o liquidate the Company or to cease operations or has no realistic alternative but to

e moard of directors is also responsible for overseeing the Company’s financial rep: ‘b%\o\\
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Ausmors Responsibility for the audit of the financial statements

Dwr obsectives are to obtain reasonable assurance about whether the financial statements as
= wroie are free from material misstatement, whether due to fraud or error and to issue an

o 's report that includes our opinion. Reasonable assurance is a high level of assurance
= not a guarantee that an audit conducted in accordance with SAs will always detect a

= misstatement when it exists. Misstatements can arise from fraud or error and are
==-=d material if, individually or in the aggregate, they could reasonably be expected to
-~= the economic decisions of users taken on the basis of these financial statements.

gan of an audit in accordance with SAs, we exercise professional judgment and maintain
sonal skepticism throughout the audit.

and assess the risks of material misstatement of the financial statements, whether due
1 or error, design and perform audit procedures responsive to those risks, and obtain
evdence that is sufficient and appropriate to provide a basis for our opinion. The risk of
@esecting a material misstatement resuiting from fraud is higher than for one resuiting from

2= fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
wae of internai control.

4= 2n understanding of internal control relevant to the audit in order to design audit
=s that are appropriate in the circumstances. Under section 143(3)(i) of the

-~ies Act. 2013, we are also responsible for expressing our opinion on whether the
has adequate internal financial controls system in place and the operating

=ness of such controls

s= the appropriateness of accounting policies used and the reasonableness of

\na estimates and related disclosures made by management.

Camciude on the appropriateness of management’s use of the going concern basis of
scsounting and, based on the audit evidence obtained, whether a material uncertainty exists
s==ec 10 events or conditions that may cast significant doubt on the Company’s ability to
smemmue as a going concern, If we conclude that a material uncertainty exists, we are required
%= ar=w attention in our auditor’s report to the related disclosures in the financial statements
= ¥ such disclosures are inadequate, to modify our opinion. Our conclusions are based on
e 2uct evidence obtained up to the date of our auditor's report. However, future events or
‘somations may cause the Company to cease to continue as a going concern.

Eyaluzte the overall presentation, structure, and content of the financial statements, including
e asclosures, and whether the financial statements represent the underlying transactions
_ame =vents in a manner that achieves fair presentation.

M=n=caity is the magnitude of misstatements in the financial statements that, individually or in
sooregate, makes it probable that the economic decisions of a reasonably knowledgeable
use- of the financial statements may be influenced. We consider quantitative materiality and
musie=tive factors in (i) planning the scope of our audit work and in evaluating the results of

s work: and (ii) to evaluate the effect of any identified misstatements in the financiatc,. \
mamements o PEE A\
- \ .




W= communicate with those charged with governance regarding, among other matters, the
@=nned scope and timing of the audit and significant audit findings, including any significant
@=fcencies in internal control that we identify during our audit.

W= =s0 provide those charged with governance with a statement that we have complied with
m==vant ethical requirements regarding independence, and to communicate with them all
s==tonships and other matters that may reasonably be thought to bear on our independence,
2nc where applicable, related safeguards. From the matters communicated with those
oharged with governance, we determine those matters that were of most significance in the
St of the financial statements of the current period and are therefore the key -audit matters.
W= cescribe these matters in our auditor's report unless law or regulation precludes public
@scosure about the matter or when, in extremely rare circumstances, we determine that a
mamer should not be communicated in our report because the adverse consequences of doing
S0 would reasonably be expected to outweigh the pubiic interest benefits of such
cormmunication/

==port on Other Legal and Regulatory Requirements

: T As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 Asrequired by section 143(3) of the Act ,we report that

2) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

o) In our opinion, proper books of account as required by iaw have been kept by the
Company so far as it appears from our examination of those books:

c) the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account .

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts ) Rules, 2014;

£) on the basis of the written representations received from the directors as on March
31%, 2020 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed as a director in terms of
section 164 (2) of the Act.

©1  Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dalg
2017, -3




2! The Company being a private limited company, the other matters to be included in the
Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable; and

In our opinion and to the best of our information and according to the explanations given
to us, with respect to other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 we report as under.

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long- term contracts including derivative
Contracts for which there were any material foreseeable losses.

There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

2 Kolkata For & on behalf of B Sain & Co.
Dated The 7" December 2020. CHARTERED ACCOUNTANTS
F.R.N-302153E

Moz

A .Sain (Propriet
Membership No.051905\ ~
UDIN:20051905AAAAB
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B SAIN & CO. 10 OLD POST OFFICE STREET
CHARTERED ACCOUNTANTS 2NDFLOOR, KOLKATA-700001
Tel: 22486653,9830687567
E-mail:bsainco@rediffmail.com

1} i H ?

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
of our Report of even date to the members of GLS REALTY PRIVATE LIMITED on the
szcounts of the company for the year ended 31° March, 2020]

O» e basis of such checks as we considered appropriate and according to the information and
sspianations given to us during the course of our audit, we report that:

' In respect of its fixed assets:

{a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of the fixed assets.

{b) As explained to us, fixed assets of the Company have been physically verified by the
management during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, is reasonable having regard to the
size of the Company and nature of fixed assets. No material discrepancies were
noticed on such verification. No immovable properties are held by the company as on
the date of the balance sheet date therefore paragraph 3(i) (c) of the order is not

applicable.
2 = respect of its inventory:

{2) According to the information and explanations given to us, physical verification has
been conducted at reasonable intervals by the management. In our opinion, the
frequency of verification is reasonable. However due to covid pandemic situation under
lockdown at the end of the year no such verification was possible which was made much
after year end and adequately backcaluated to arrive at the stock position of reporting
date

o) Procedures of physical verification of inventories followed by the management is
reasonable and adequate in relation to the size of the Company and the nature of its
business.

{c) The company has maintained proper records of inventory and as reported no material
discrepancies were noticed on such physical verification.

'3 According to the information and explanations given to us, the Company has not granted any
oans, secured or unsecured, to companies, firms or other parties covered in the Register
mantained under Section 189 of the Companies Act, 2013; and therefore paragraph 3(iii )

{2) to ( ¢ ) of the Order are not applicable.

& According to the information and explanations given to us,there is adequate internal control
sy==m commensurate with the size of the company and nature of its business, for the
purchase of inventory and fixed assets and for the sale of goods and services. During the
sourse of our audit, no major weakness was observed.

- S The company has not accepted any public deposits during the year. Directives issued by |

Seserve Bank of India and provisions of sections 73 to 76 or any other relevant prowsﬁ‘(gpo E? \\

(B
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The Companies Act, 2013 and rules framed there under, where applicable, have been complied
Wi by the company.

& As informed to us, the Central Government has not prescribed maintenance of cost records
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the Company.

T In respect of statutory dues:

{a) According to the records of the company and information and explanations given to us,
the Company has generally been regular in depositing undisputed statutory dues
including PF, ESI , Income-tax, GST. Sales Tax, Cess and other statutory dues as
applicable to it, with the appropriate authorities.

{b) According to the information and explanations given to us, a sum of Rs.11,59,388.00 and
Rs. 22,35,316 on account of output GST for the financial years 2017-18 and 2018-19
respectively were outstanding as at 31 March, 2020 for a period of more than six months
from the date they became payable.

{c) According to the information and explanations given to us by there were no disputed
dues of Income Tax or Sales Tax or Service Tax ,Custom Duty or Excise Duty which
are payable by the Company on the Balance Sheet date.

& According to the information and explanations given to us, there were no amount which was
required to be transferred to Investor Education and Protection Fund in accordance with
the relevant provisions of the Companies Act. )

% According to the information and explanations received, the Company has not defaulted in
repayment of loans or borrowings to a financial institution, bank, government or dues to
debenture holders during the year.

110, According to the information and records produced before us the company has not raised
any money by way of public issue or further public offer (including debt instruments)
during the year under audit. No term loan has been received by the company during the

year.

111, To the best of our knowledge and according to the information and explanations given to
us. no fraud by the Company and no material fraud on the Company by its officers has
been noticed or reported during the year under audit.

112, According to the information and explanations received the company has complied the
provisions of section 197 read with schedule V to The Companies Act, 2013 for making
the payment of managerial remuneration during the year.

113) The company is not a Nidhi Company hence the provisions of clause 3(xii) regarding Nidhi
Company are not applicable to the company.

114, According to the information and explanations received the company has complied-with

#he provisions of Section 177 and 188 of The Companies Act, 2013, where appligable} ™! & ‘%
M KN\
([ * [ LA\

|Q{ Calcutte




related to related party transactions and details have been disclosed in the financial
statements wherever applicable.

113) According to the information and explanations received the company has not made any
preferential allotment or private placement of shares or fully or partly paid debentures
during the year under review and hence provisions of clause 3(xiv) of the Order are not
applicable to the Company.

18 According to the information and explanations received the company has not entered into
any non cash transactions with Directors or persons connected with it and hence
provisions of clause 3(xv) of the Order are not applicable to the Company

117 According the information, explanations and records produced before the company is not
registered under section 45-1A of The Reserve Bank Of India Act, 1934, hence provisions
of clause 3(xvi) of the Order are not applicable to the Company.

Place Kolkata For & on behalf of B Sain & Co.
Dated: The 7" December 2020. CHARTERED ACCO

F.R.N-30
=
A .Sain (




AUTHORISED CAPITAL
EQUITY & LIABILITIES:-

Shareholder's Fund
Share Capital
Reserve & Surplus

NON-CURRENT LIABILITIES:-
Long-term Borrowings
Deffered Tax Liability

CURRENT LIABILITIES:-
Trade Payables

Other Current Liabilities
Short Provisions

ASSETS

NON-CURRENT ASSETS:-
FIXED ASSETS:-

Tangible Assets

Long-term Loans & Advances

Current Assets

Inventories

Trade Receivables

Cash & Bank Balance
Short-term Loans & Advances
Priliminary Exp

The accompanying Note 1 to 25 form an integral part of the financial statement.

GLS REALTY PRIVATE LTD
RAJBANSHIPARA TARULIA IST LANE
KRISHNAPUR KOLKATA-700102
CIN - U70109WB2011PTC162687

BALANCE SHEET AS AT 31ST MARCH 2020

Note No. 31.03.2020 (Rs) 31.03.2019 (Rs)
6,50,00,000.00 6,50,00,000.00
3 5,00,000.00 5,00,000.00
4 44,12,090.46 23,97,931.73
49,12,090.46 28,97,931.73
5 4,22,32,625.28 4,48,27,215.59
6 2,941.00 2,941.00
4,22,35,566.28 4,48,30,156.59
7 3,06,21,972.64 2,30,00,452.67
8 9,33,34,357.12 7,09,22,663.95
9 7,77,480.00 5,45,450.00
12,47,33,809.76 9,44,68,566.62
Total 17,18,81,466.50 14,21,96,654.94
10 46,03,984.43 41,53,984.27

11 . 11,63,08,900.00 7,90,04,077.00
12,09,12,384.43 8,31,58,061.27
12 1,63,01,575.00 1,05,15,650.00
13 2,52,59,773.94 1,07,83,919.10

14 63,68,882.05 3,20,70,397.01

15 30,29,663.08 56,57,043.56
8,688.00 11,584.00
5,09,68,582.07 5,90,38,593.67

Total 17,18,81,466.50 14,21,96,654.94

In terms of our report of even date attached

For B Sain & Co
Chartered Accountnats
FRN: 0302153E

(A Sain)

Memb No : 051905

Kolkata,

Dated day of December 2020

/@VW@’

Sri Lakshmi Kan

449@-9“[1

Sri Indranil Kar
DIRECTOR
DIN 05305278

DIRECTOR
DIN 02756434

A%M/

Smt Binapani Kar
DIRECTOR
DIN 05313382




GLS REALTY PRIVATE LIMITED
RAJBANSHIPARA, TARULIA 1ST LANE,
KRISHNAPUR, KOLKATA - 700102
CIN - U70109WB201 1PTC162687
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2020

The acompanying note 1 to 25 form an integral part of the financial statements.

In terms of our report of even date attached

For B Sain & Co
Chartered Accountnats

Sri Lakshmi Kanta kar

Note No 31.03.2020 ( Rs.) 31.03.2019 (Rs,)

INCOME:-

Revenue From Operation 16 13,70,37,128.30 10,12,56,869.48

Other Income 17 11,27,392.82 4,52,317.54
Total Revenue 13,81,64,521.12 10,17,09,187.02

EXPENDITURE:-

18 Consumption of materials 18 6,39,47,932.66 5,22,72,909.57
Changes in Inventories-W|p 19 (77,87,725.00) (23,56,114.00)
Project Expenses 20 6,44,40,625.30 3,15,56,534.44
Selling & Promotional Expenses 16,65,350.01 8,51,110.00
Employees Benefit Expenses 21 21,47,392.00 10,95,259.00
Finance Cost 22 5,33,486.99 2,47,692.73
Depreciation Expenses (Ref. note no. 8) 23 7,10,941.00 2,74,785.00
Other Expenses 24 9892359.43 77,63,412.74

Total Expenses 13,55,50,362.39 9,17,05,589.48
Profit before tax 26,14,158.73 21,91,511.54
TAX EXPENSES:- ®
Current Tax 6,00,000.00 5,45,450.00
Deferred Tax
Profit after Tax 20,14,158.73 16,46,061.54
Earning per Equity Shares (Nominal Value f rs.10/- each) 40.28 32.92

FRN: 0302153E DIRECTOR
DIN 02756434
(A Sain) /Mébfh"j 4%{4/
Memb No : 051905 Sri Indranil Kar Smt Binapani Kar
Kolkata, DIRECTOR DIRECTOR

Dated day of December 2020

DIN 05305278

DIN 05313382
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statement

pepreciation
)

sets and profit before tax.
as

b) Related Party Transaction:
(

ril, 2019, the Company has re
a i AP ”;, in accordance with the p
a5 (he purpose of .providing depre:ciatI?n
o S . not rationalize
ct 2013 t.’ed retrospectively and differenig| a
P“ef Profit and Loss. Consequent to
t(;etween accumulated depreciatio
gifference above and the correspondin
method aSCq has been written back
0 2.89 '38‘31 March, 2020. Had th
car ende ets, the charge to the statement of
of fixed:jz Vs BB Inwer by 2.72 Lacs, wit
2020 W

Viewed anq revi
fovisions of Sche
on its fixeq
d. The effe
mount hag

Nasof31m

and crediteq to the

e Company followed the earlier meth

Profit ang Loss for the ye

h conseque

Sed the ugefy, l
dule Il tg the

9reco

following related Party transactions.
ny had the
The compa

7Sl | Name of the Party

Relation

fa of ﬁXed

Mputed on S

od of depreciation
ar ended 31 March,
N net block of fixed

Nature of Transaction Amount (Rs)
i Director’s Remuneration 41,36,000
TR Direc:m Director's Remuneration | 5,00,000
1 ] S Director's Remuneration 6,00,000
2| IKar Director ! 06950
(3| BKar Director Loan Taken by
o i Compar_w 1,20,000
) Director Rent paid by Company 50
(5 |LKKAR Director Rent paid by Company e
g B Kar One or more of the Purchase
7| MISJAYANT ON directors interested as
CONSTRULTI director/partner BT 6,55, Oﬂgo
L iness Advance 47,90,0
FARMING LLP Busines 5600 |
£ M!SI,?KS}:T‘J‘BMDHI EVELIY | Lo Business Advance 3.10’000 —
90 mR INFRASTRUCTURE gg Consultancy N
L NCY
' CONSULTA
[11 | KAR

ed
henceforth to be charg
unt of Vat and GST dues for old years are

iabilities on acco

( ¢) Liabili

y

For GLS REALTY PLTD

LTD
in& Co For GLS REAL
For B Sain & Co., 0{* e ouAs 1(5"‘ N
Chartered A Qﬁm " -
T 12) G DIN: 05313382
Y21 Director
calet®  l DIN: 02756434 ooy
. ;{ N ’{Q’ L~
g\ SE:ilggor 0"/\ . ,—ff:‘{.-,f ' ( Idranil Kar)
rop g
Wiemb No. 05 o5 r/ ber,2020 Director
Klolkata dated 7 th'day of December,

DIN: 05305278
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